
Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 245

Money and Finance After the Crisis: Critical Thinking for Uncertain Times,  
First Edition. Edited by Brett Christophers, Andrew Leyshon and Geoff Mann.  
© 2017 John Wiley & Sons Ltd. Published 2017 by John Wiley & Sons Ltd.

Page references to Figures or Tables will be followed by the letters ‘f’ or ‘t’ in 
italics as appropriate, while references to Notes will be followed by the letter 
‘n’ and Note number.

Index

Aalbers, Manuel B., 110
academic work and financial crisis, 3, 

4–12
account closures, 30, 133–137
accounting, balance of payments, 46, 

48, 54
accumulation, global, 194
accumulation by conservation, 194, 

195, 211n2
accumulation cycle, 74
accumulation processes, 44, 93, 194
Agamben, Giorgio, 126
algorithms, 53, 76, 178t
Ali, Rushanara, 136
Allen, John, 77, 78, 79, 86, 125
al‐Qaeda 130, 132
Althelia Climate Fund, 203
Althelia Ecosphere, 202, 203
Amato, Massimo, 72–73
American Economic Association 

(AEA), 5, 97
American International Group  

(AIG), 82

American Society of Civil  
Engineers, 172

Amicelle, Anthony, 134
Amin, A., 189n10
anthropology, 96
Anti‐Money Laundering (AML) 

resources, 133
Aradau, Claudia, 135–136
arbitrage, regulatory, 28, 57–58
Arrighi, G., 223
Arrow–Debreu general equilibrium, 

60n1
Ash, M., 8
Asian financial crisis (1990s), 6, 

60n4, 80, 217, 218, 226
assemblage, 121

agency of assemblages, 127
concept, 126
finance/security, 122–127

asset management companies, 23, 26
asset‐backed securities, 6, 58

see also mortgage‐backed securities 
(MBS)

0003128710.INDD   245 06/09/2017   8:20:14 AM

CO
PYRIG

HTED
 M

ATERIA
L



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 246

246 index 

assets
see also Office of Foreign Assets 

Control (OFAC), US Treasury
derivatives, 53
foreign‐owned corporate assets in  

US, 48
infrastructure, 178t, 187
as an investment class, 178t
long‐term, 21, 24, 26
risk‐weighted assets (RWA), 21
subprime, 82

Association of Banks in 
Singapore, 228

austerity programmes, 7, 12, 57
Avon Ladies, 162, 165n16

bad banks, 83
Bagley, David, 129
bail‐in bonds, 19
bail‐outs, banks, 14, 15, 16, 28–29, 84
balance of payments, 45–47

accounting, 46, 48, 54
categories of debt, 49
data, 49, 56
following derivatives, 54–56

balance sheets, banks, 17, 24
central banks, 96

Balboa (South African micro‐lending 
organization), 162

Bank for International Settlements 
(BIS), 14, 17, 18–19, 56, 226

Bank Melli, 131
Bank of America, 198
Bank of England, 19, 20, 26, 81
Banking Act (Glass–Steagall Act) 

1933 (US), 15, 17–18, 84, 85
Banking Reform Act 2013, US, 85
banking school, 103, 104

see also currency school and 
banking school controversy 
(nineteenth century UK)

banks, 119–144
see also Singapore; specific banks 

such as Bank of England
bad, 83
bail‐in bonds, 19

bailing out, 14, 15, 16, 28–29, 84
balance sheets, 17, 24
ceasing of lending in ‘credit 

crunch,’ 8
central banks, 51, 62n16, 95
compared to asset managers, 26
concessions to big banks, 19–20
financialization, in Singapore, 

217–244
financial/security assemblage, 

122–127
in‐house risk assessments, 134
HSBC settlement, 121, 124, 

127–133
and infrastructure, 180
non‐bank businesses, involvement 

with (in UK), 23
offshore banking, 43
private, 51
retail banking, 18, 230
risk and preemptive accounting 

closures, 133–137
and savings aggregators, 180
shadow banking, 23, 43, 49, 59
‘too big to fail,’ 19, 84
traditional, 59
wholesale and retail banking, 

separation attempts, 19
Barclays Bank, 135, 136, 137, 

140n12
Basel Accord, 17
Basel Committee on Banking 

Supervision (BCBS), 226
Basel II framework, 18, 226
Basel III framework, 18–19, 21, 22, 24
Bear Stearns, 82, 83
Bellamy, David, 191, 211n1
Benevolence International Foundation 

(BIF), 132
Benjamin, Walter, 2
Bennett, Jane, 126
Bernanke, Ben, 14
Berry, C., 14, 19, 20
Bialasiewicz, Luiza, 121
Biersteker, Thomas, 123
Biggins, John, 57

0003128710.INDD   246 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 247

 index 247

Biodiversity and Ecosystem 
conference, London (2008), 
191–192

Biodiversity and Ecosystem Finance 
conference, New York 
(2009), 199

biodiversity conservation 
relationships, 197–199

‘biodiversity crunch,’ 191–195
biopolitics, 79
Black Sash (human rights  

organization), 150
blacks, South Africa, 30–31, 147,  

152, 153
Black–Scholes–Merton options 

pricing model, 52, 53, 62n17
Blair, Tony, 16
bond funds, 23
bond markets, 23–24
Borio, Claudio, 56
Bracking, S., 205
Breitling, J., 206
Bretton Woods system, 15, 16–17,  

72, 97
Bretton Woods Agreement, 46–47

Brexit (UK withdrawal from 
European Union), 16

bricolage, 14
Brockington, D., 194
Brown, Gordon, 16, 62n14
Brown, W., 209
Bryan, Dick, 28, 82
Bureau of Economic Analysis, 

Department of Commerce  
(US), 49

Buscher, Bram, 193, 194, 210
Bush, George W., 83, 133
business cycle theory, 60n5
Business Social Responsibility 

Network, 204–205
Making the Invisible Visible, 205

Canopy Capital (private equity  
firm), 202

capital
fictitious, 73

finance capital, 73–74, 75, 193, 209
fungible, 28, 45
global, 50
interest‐bearing, 74
mobile, 28, 29, 44, 45, 47, 49, 50, 

58, 81, 199
national controls, 53
national taxonomy of, 47
natural, 31, 200
US‐owned, 48

capital account, 54
capital accumulation, 52, 56, 152
capital adequacy rules, 22
capital works financing v funding, 

188n5
capitalism

circuits of, 73
and cities, 171
and conservation, 194
contradictions of, 74
financialized, 193, 223–225
‘gentlemanly,’ 76
global, 126
guanxi‐capitalism, 232
instability, 9
money market, 95
place of finance capital within, 

73–74
South Africa, 147, 156, 159
speculative circulations, 29
twentieth‐century, crisis of, 174–177
variegated, 32, 222–223
varieties of capitalism (VOC), 

60n3, 220, 221, 222, 224,  
225, 237

carbon market, 194
Carbon Trade Watch, 194
Carson, Anne, 3
Cassimon, D., 211n4
CDOs see collateralized debt 

obligations (CDOs)
central banks, 51, 62n16

see also Bank of England
balance sheets, 96
lender‐of‐last‐resort liquidity 

provision, 95

0003128710.INDD   247 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 248

248 index 

Change.org, 140n12, 140n17
‘Cheap Nature,’ 210
Christophers, Brett, 73, 107–108, 196
cities

see also infrastructure
and capitalism, 171
infrastructure, 182–186
and social justice, 183–184

Citigroup, 230
citizenship, national, 58–59
City of London, 75, 87, 107, 126

deregulation of financial markets, 
238n1

civic society, 175
Clark, Gordon, 70, 82, 238
Clark, J., 63n23
collateralized debt obligations 

(CDOs), 52, 53, 58
commercial paper, unsecured, 22
competitive advantage, 50
competitiveness, national, 50, 51
complexity, 69
compression of time and space, 44
Conner, David, 235
Connolly, William, 87
conservation, financialization of, 194, 

197–207
see also nature conservation
biodiversity conservation as site of 

financial investment and yield, 
201–203

biodiversity conservation 
relationships, 197–199

concerns and uncertainties, 31–32
conservation discourse, 199–201
nature conservation, 207–209
organizations and actors, as 

financialized subjects, 206–207
risks from biodiversity loss and 

ecosystem change, 203–205
Conservation Finance, US, 198
Conservation International, 211n8
consultative authoritarianism, 

Singapore, 227
Convention on Biological Diversity 

(CBD), 195

Convention on the Suppression of 
the Financing of Terrorism 
(1999), 122

coordinated market economies 
(CMEs), 222, 224

Corbridge, Stuart, 91–92, 105, 106
Money, Power and Space, 104–105

Cordoba Foundation, account 
closure, 135

corporate social responsibility 
(CSR), 191

credit
and money, geographic analysis, 

104–109
repayment, 104
risk of, 103
in South Africa, 146, 157t

‘credit apartheid,’ South Africa, 145, 
148, 150, 163

credit creation, 103–104
credit crunch, 8, 11, 82, 191, 217
credit default swaps, 53
credit reforms, South Africa, 31, 156, 

157t, 158–164
Credit Suisse, 195, 198, 202, 

207, 208
credit–debt relations, 72, 73, 74, 77
crises, financial, 15

of the 1920s and 1930s, 29
academic work and financial crisis, 

3, 4–12
Asian financial crisis (1990s), 6
beginnings and ends of, 2
capitalist, 92
concept of ‘crisis,’ 2
forgotten ‘lessons’ of, 94–96
geographic reflections on recent 

financial crises, 107–109
global financial crisis (GFC), 

2007–08, 4, 13, 99–100
Greek and Spanish debt crises, 7
serial nature, 2

critical scholarship, 5, 209–210
cultural political economy 

literature, 11
cultures of money, 78

0003128710.INDD   248 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 249

 index 249

currency school and banking school 
controversy (nineteenth 
century UK), 102, 103

Dahabshiil (remittance network), 
136, 137, 140n14, 140n15

Daniels, Joseph, 32
‘dark pools,’ trading in, 43, 44, 49
Darling, Alistair, 16
David and Lucile Packard  

Foundation, 202
Davidson, Paul, 111n7
Davie, Kevin, 164n3
DBS Bank, Singapore, 219, 221, 229, 

236, 237
state‐driven financialization, 

230–232
debt

see also collateralized debt 
obligations (CDOs)

categories of, 49
crises, 7, 8
and equity, 55, 62n19
national, 51
nature, 211n4
in South Africa, 146, 148
sovereign, 7

deforestation, 192
deindustrialization, 50
demand–supply equilibrium, 97
Dempsey, Jessica, 31–32
Department of Justice, US, 127, 

129, 133
deregulation, 47, 60
derisking, 21, 30, 137
derivatives, 44, 51–54, 125

see also financial instruments
balance of payments following, 

54–56
markets, 23–24, 53, 54, 79

Development Bank of Singapore see 
DBS Bank

development finance institutions  
(DFIs), 205

Diamond, Douglas, 112n10
discriminatory legislation, 156

Dixon, A.D., 221, 225
Dodd–Frank Wall Street Reform and 

Consumer Protection Act, US 
(2010), 18, 24, 85, 95

Dorner, Irene, 135
dot.com crash (2000s), 6
Duffy, R., 194
Dymski, Gary, 29, 93, 112n13

ecological impoverishment, mitigation 
of, 193

Ecologistas en Acción, 194
econometric modelling debates, 7
Economic Development Board (EDB), 

Singapore, 225, 238n3, 239n4
economic nationality, 48
economics

econometric modelling debates, 7
heterodox, 5, 9, 29
Keynesian, revival of, 8, 9
macroeconomics, orthodox, 6
mainstream, 4, 8, 9, 96–100
monetary, 96–100
national economy, 46
orthodox ‘neo‐classical,’ 5, 9
radical, 9
role played by discipline of, 3
scope of, 5

The Economist, 22–23
economization, nature  

conservation, 196
ecosystem degradation, 200
ecosystems services, 31, 200
eco‐utilities, forests, 202
elites, 9, 13, 16, 29, 211n8, 227
Elizabeth II, Queen, 8
Enron, 55
Epstein, Gerald, 92
Equator Principle institutions, 204, 

212n14
equilibrium models, 6, 44, 93, 98,  

103, 110
see also stochastic analysis
Nash equilibrium, 112n18

equity, and debt, 55, 62n19
equity decoupling, 55

0003128710.INDD   249 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 250

250 index 

equity‐capital adequacy, 21
Erturk, Ismail, 20, 69, 70, 71
Eurofinance markets, rise of, 47
European Court of Justice (ECJ), 130
European Investment Bank, 202
European Union, British referendum 

on withdrawal from, 16
Eurozone, sovereign debt crisis, 8
exchange, 97
exchange rate derivatives, 52
Executive Order 13224, September 

2001, 130
exogenous shock, 99
Exxon, 212n13

Falk Moore, Sally, 145
Fantacci, Luca, 72–73
Farah, Mo, 136
Faravel‐Garrigues, G., 134
Farmer, Roger, 98, 99
‘fat tails,’ 53
FATF see Financial Action Task Force 

(FATF)
Federal Deposit Insurance 

Corporation, US, 24, 84
Federal Reserve, US, 24, 63n22, 81, 82

flow‐of‐funds accounting, 70–71
finance

dysfunctionality of, 95
and ecosystem change, 192–193
etymology of, 72
Eurofinance markets, rise of, 47
geographical research, 91–116
global see global finance
international, and national money, 

50–51
liquid, nation and place in, 56–59
personal, 79
temporal–spatial character of, 73
weaponisation of, 121

finance capital, 73–74, 75,  
193, 209

finance–entertainment complex, 76
financial account, 54
Financial Action Task Force (FATF), 

123, 124, 137, 138
report (2015), 119–121

financial centres, 75, 126
see also London/City of London; 

Wall Street, New York
Financial Conduct Authority (FCA), 

UK, 19
financial flows, 69–90, 124

global finance, 69, 70, 72, 79, 81, 87
governance of global financial 

crisis, 80–85
neoliberalism, 79, 81
real economy, 79, 81, 85, 86
spatial imaginaries, 71, 72, 76, 

77–80, 84–85, 86
speculative circulations, 29, 71, 

72–76, 79, 86
time–spaces of contemporary 

global flows, 77
toxicity, 72, 82, 83, 86
vital functions, 80
watery qualities, 70, 82, 83

financial imaginaries, 28
financial innovation, 14, 44
financial instability, 15, 29, 91–94, 

104, 105, 108–110, 111n2
see also geographical research on 

finance
concept, 93
and Minsky, 92, 93, 94, 104, 108

financial instruments, 77, 125, 126, 
194, 230

see also derivatives
financial markets, global, 32, 58, 70, 

79, 94
Financial Modernization Act, US 

(1999), 17–18
financial practices, conduct, 30
financial regulation, 15, 106, 128, 

165n11
financial sector and crisis, 20–28
Financial Services (Banking Reform) 

Bill, UK, 18
financial volatilities, 52
financial warfare, 121, 122, 124

see also terrorism
freezing or following of monies, 

127
global finance, 125, 126

0003128710.INDD   250 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 251

 index 251

financialization, 31, 108, 196–197
of biodiversity, 31
concept, 27, 92, 194, 196, 201
of conservation, 197–207
financialized capitalism, 193
as mode of modern life, 12
of South Africa, 148–151
state‐driven, 225–235

financial/security assemblage, 121, 
122–127

fines, OFAC, 135
fiscal consolidation, 12
fiscal crisis, 173
fixed‐exchange rates, 72
Fletcher, Robert, 193, 194, 206, 210
Flora Fauna International, 198
FMO (Dutch development bank),  

202
forest carbon, 201
forests, eco‐utilities of, 202
Foucault, Michel, 71, 79, 86
freedom of circulation, 71
French, S., 87
Friedman, Benjamin, 6
Friends of the Earth International 

(FoE), 194
Fujita, Masahisa, 111n4
full employment equilibrium, 8
FunnFund, Finland, 202

Garber, Peter, 56
‘Gaussian copula,’ subprime asset‐

back securities, 6
Geithner, Timothy, 83
general equilibrium models, 6, 44, 93, 

98, 103, 110
see also stochastic analysis
Arrow–Debreu general  

equilibrium, 60n1
geographic analysis, 91–116

see also financial instability
absence of geography from 

financial instability, 93
geographic reflections on recent 

financial crises, 107–109
geographies of power, 106,  

124, 125

Keynesian geography, 100–104
money and credit

pre‐crisis, 104–106
post‐credit, 106–107

New Economic Geography, 94
GFC see global financial crisis (GFC), 

2007–08
Gibson‐Graham, J.K., 70
Gilbert, Emily, 124
Gindin, Sam, 11
Glass, Carter, 84, 85
Glass–Steagall Act 1933, US, 15, 

17–18, 84, 85
Global Environment Facility (GEF), 

206
global finance, 13, 28, 219

financial flows, 69, 70, 72, 79, 81, 87
nationality, 44, 57

global financial crisis (GFC), 2007–08, 
4, 13, 16, 87

economic theory, 99–100
financial flows, 69, 71
and financial sector, 20–28
governance, 80–85
and infrastructure, 172, 173, 177
and liquidity, 81–82
post‐global financial crisis, 20
scale and scope, 14

global financial markets, 32, 58, 70,  
79, 94

Global Landscape Forum, 198
Global South, 27, 206
globalization

of class‐monopoly rents, 58
effect on space, 44

de Goede, Marieke, 30
‘Golden Chain,’ 132
Goodhart’s Law, 50, 62n15
Graham, S., 183–184
Great Depression (1930s), 4, 15, 29

and infrastructure, 174, 180
Great Moderation (1990s), 6, 13
‘Great Mortification,’ 4
Greece

debt crisis, 7
negotiation with, 60n4
Tsipras Government, 57

0003128710.INDD   251 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 252

252 index 

greed factor, 12
Greenspan, Alan, 14
Grinberg, I., 53, 62n18
gross domestic product (GDP), 7
Group of Twenty (G20), 17, 138
‘Growth in a Time of Debt’ (Reinhart 

and Rogoff), 7
GTZ (German Development Funding 

Agency), 150
guanxi‐capitalism, 232

Haldane, Andrew, 13, 14, 26
Hall, P.A., 221–222
Haraway, Donna, 210
Harvey, David, 11, 44, 73, 74, 81, 

91–92, 93, 106, 107
Haupt, Frans, 150
Hebdo, Charlie, 119
hedging, 53
Helleiner, E., 16, 17
Herndon, Thomas, 7, 8
heterodox economics, 5, 9, 29
high frequency trading, 44, 49, 53,  

54, 76
hire purchase, 152
home foreclosure, 11–12
Hong Kong and Shanghai Banking 

Corporation see HSBC (Hong 
Kong and Shanghai Banking 
Corporation)

HSBC (Hong Kong and Shanghai 
Banking Corporation), 121, 
124

London head office, 130
Mexican branches, 129–130
settlement, 127–133, 138

Hu, Henry, 55

illiquidity, 45, 58, 60, 82, 181
long‐term assets, 21, 24, 26

IMF see International Monetary Fund 
(IMF)

immobility
see also mobility
and movement, 78
of people/households, 58, 59

income flows, 47, 61n6
Independent Commission on  

Banking, 85
inflation, 105
infrastructure, 171–190

assessment, in city, 184
assets, 178t, 187
and banks, 180
building of, 31
bundling, 185
co‐investing, 182
consequences for cities,  

182–186
corporatization and vertical 

integration, 182
and crisis of 20th century 

capitalism, 174–177
evolution of organizational 

structure in, 181f
and global financial crisis, 172,  

173, 177
investment sector, 177, 178, 179
mergers and acquisitions, 182
new modes of financing for, 

177–182
new politics of, 186–188
open and perpetual funds  

formation, 182
organizational structure, evolution 

of, 180, 181f
and public private partnerships, 

181–182
public sector, 187–188
splintered (partial) provision, 184
as subsumed political process, 175
as subsumed socio‐spatial process, 

175–176
twentieth‐century, need for upgrade 

and maintenance, 172
universality principle, 184–185

Ingham, Geoffrey, 101, 104
Inside Job (film), 69
interest rate derivatives, 52
interest rates, 9, 46, 62n16
International Finance Corporation 

(IFC), 204

0003128710.INDD   252 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 253

 index 253

international financial centres (IFCs), 
218, 221, 230

international financial institutions 
(IFIs), 81

International Monetary Fund (IMF), 
26, 46, 54, 56, 60, 81

investment, international, 48–49
Islamic State in Iraq and the Levant 

(ISIL), 119, 120
Iwokrama Reserve, Guyana, 202

Jakobsen, Elida, 134
James, Deborah, 30, 31
Jevons, Stanley, 111n6
Johnson, S., 15
JP Morgan, 203, 208, 211n10, 

211n13
Julius, D., 48, 61n8
jurisdictional space, 129

Kaldor, Nicolas, 9
Keatings, Tom, 137
keiretsu system, Singapore, 232, 

239n6
Kelly, Michael, 192, 198
Keppel TatLee, Singapore, 219
Kester, A., 61n8
Keynes, John M., 9, 16, 27, 29, 46, 

91, 93, 103
General Theory, 103

Keynesian economics, 29–30
balance of payments and 

ontological primacy of the 
nation, 45, 46

geographic analysis, 93, 97–98,  
105, 106

macroeconomics, 97–98
pragmatism, 105
revival of, 8, 9
shift away from, 52

Keynesian geography, 100–104
Knight, Frank, 8
Kozbar, Mohammed, 135
Kravis, I., 61n8, 61n9
Krippner, Greta, 92, 108
Krugman, Paul, 8, 111n4

Kwak, J., 15
Kyoto Protocol, United Nations 

Framework Convention on 
Climate Change, 194

Lagarde, Christine, 24
Lai, Karen, 32
Lakoff, G., 189n7
land reform legislation, South Africa, 

146, 154, 155t, 156, 157, 160
Langley, Paul, 29, 108, 126
Latin American debt crisis, 100
Lazzarato, Maurizio, 75, 80
Lehman Brothers, bankruptcy of 

(2008), 2, 5, 6, 10, 236
Less Developed Countries debt crisis 

(1982), 17
leverage, 21
Leyshon, Andrew, 87, 106, 107
liberal market economies (LMEs),  

222, 224
lift‐off metaphor, 44, 57
Liikanen Review, EU, 18
Lion Global Investors, 235, 239n7
Lipsey, R., 61n8, 61n9
liquidity, 21, 22, 24, 29

and financial crisis, 81–82
financial flows, 81–82, 86
lender‐of‐last‐resort liquidity 

provision, 95
nation and place, in liquid finance, 

56–59
and nationality, 43, 47, 56–59

liquidity squeeze, 81
loan sharks, South Africa, 147, 151
London Finsbury Park Mosque, 

account closure, 135
London/City of London, 3, 16, 75, 

87, 107, 191
Transport for London, 183

Long Boom (post‐World War II), 11
collapse of, 4, 46

Long Term Capital Management 
(hedge fund), crash of 1998, 53

Loong, Lee Hsien, 228
Lucas, Robert, 6, 8, 97

0003128710.INDD   253 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 254

254 index 

McAfee, Kathleen, 196
Mackenzie, D., 62n17
MacKinnon, J.B., 192
McKinsey Global Institute, 172, 173
macro theory, 98
macroeconomics, 6, 126

geographic analysis, 97–98, 99,  
100, 111n9

Keynesian, 97–98
Magistrates’ Court Act 1944, South 

Africa, 156, 158, 159
mainstream economics, 4, 9, 109, 

112n12
see also orthodox ‘neo‐classical’ 

economics
core concerns of monetary economics 

disappearing from, 96–100
critique, 8

Mann, Geoff, 60n1, 108–109
marketization, nature conservation, 

196, 201
Marshall, Alfred, 97, 103

Principles of Economics, 111n5
Martin, Ron, 105, 196, 206
Marvin, S., 183–184
Marx, Karl, 73, 77

Capital, 111n6
Marxism, 10–11, 80, 93, 107

political economy tradition, 72–73
May, Theresa, 16
May, Xolela, 150, 156, 158, 164n4
Mayhew, Anne, 70–71, 82
mergers and acquisitions, 182
metaphors, 62n21

circuit, 70, 71
lift‐off, 44, 57
spinning top, 70, 71
touch‐down, 57

Mian, Atif, 99, 100
micro theory, 98
microfoundations, Keynesian 

macroeconomics, 98
Minibonds crisis, Singapore, 236
Minsky, Hyman, 9, 29, 92–95, 104, 

108, 109, 111n3
see also financial instability

Mirowski, P., 4
Mitchell, T., 62n20
mobility

see also immobility
capital, 28, 29, 44, 45, 47, 49, 50, 

58, 81, 199
global, of credit, 51
international, 50, 81
investment, 48
markets, 86
money, 46, 71, 73, 79
spatial, 48
telecommunications, 172
upward, 146, 163

mobilization
of acquisitions, 235
financialization processes, 220,  

224, 225
international agreements, 227
of market society, 210

Monbiot, George, 199, 211n1
Monetary Authority of Singapore 

(MAS), 217, 218, 225, 227, 
228, 234

monetary economics, 96–100
monetary policy, 46, 50, 60, 99, 105
money

circulation of, 77, 78
and credit, geographic analysis, 

104–109
credit–debt relations, 77
cultures of, 78
functions of, 96, 111n6
as means of accounting, 77
mobility of, 46, 71, 73, 79
national, and international finance, 

50–51
operation of, 77
production of, 102
quantities, 102
social theory of, 71, 76, 78, 96

money imaginary, 78
money market capitalism, 95
Money Service Businesses (MSBs),  

135, 137
money transfer companies, 123

0003128710.INDD   254 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 255

 index 255

Moore, Jason, 210
moral economy, 10, 59
moral hazard problems, 19
Moringa, 203
mortgage lending, 96
mortgage‐backed securities (MBS), 2, 

53, 58, 63n22, 192
see also asset‐backed securities

multidisciplinary corporations, 180
multinational corporations/enterprises, 

48–49, 61n9, 61n13
van Munster, Rens, 135–136
mutual fund stock market investment, 

79–80

Nash equilibrium, 112n18
national citizenship, 58–59
National Credit Act (NCA), South 

Africa, 156, 159, 161
national debt, 51
national economy, 45, 46, 61n7, 223
national income accounts, 47
national money and international 

finance, 50–51
National Research Council 

Committee on National 
Statistics, US, 61n10

national spaces, 44
nationality, 43–67

see also national citizenship; 
national economy; national 
income accounts; national 
money and international 
finance; national spaces

distinctiveness, flowing through to 
finance, 45

economic, 46, 48
and global finance, 44, 57
and international investment, 48–49
liquid finance, nation and place in, 

56–59
ontological primacy of nations, 

45–47, 49
spatial, 54

nation‐state
national economic community, 46

national economic concerns, 237
national economic development, 16
national economic management,  

46, 52
national economic policy, 50
national economic processes, 56
national economic strategies, 231
national economy, 28

natural capital, 31, 200
Natural Capital Declaration  

(NCD), 199
Natural Capital Forum, 198
Nature Conservancy, 198, 203, 204
nature conservation, 31–32, 191–216

accumulation by conservation, 194, 
195, 211n2

‘biodiversity crunch,’ 191–195
conservation finance, 195
critical scholarship, 209–210
economization, 196
financialization see conservation, 

financialization of
marketization, 196, 201

NatureVest, 198, 202–203, 212n15
negative interest rates, 9
neoclassical synthesis, new, 6
neoclassical theory, 106
neoliberalism, 47, 60

financial flows, 79, 81
neoliberal environmentality, 206

New Economic Geography, 94
New Keynesianism, 8
New York, global financial centre, 3
New York Times, 7
Newman, J., 63n23
NGOs (non‐governmental 

organizations), 198, 204
9/11 terrorist attacks, 122, 123
Nixon, Richard, 97
Norgaard, R.B., 200

Office of Foreign Assets Control 
(OFAC), US Treasury, 124, 
127–131, 133, 135, 136, 138

Specially Designated Nationals 
List, 130

0003128710.INDD   255 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 256

256 index 

O’Neill, Phillip, 31
ontological primacy of nations,  

45–47, 49
opportunism, 12
option pricing theory, 125
orthodox ‘neo‐classical’ economics,  

5, 9, 101
see also mainstream economics

Osborne, George, 16
Oversea‐Chinese Banking 

Corporation (OCBC), 219, 
230, 231, 236, 238

state‐driven financialization, 232–235
Overseas Union Bank (OUB capital), 

219, 231
over‐the‐counter (OTC) markets, 24
Oxford Handbook of Economic 

Geography (Clark, Feldman 
and Gertler), 106

Panitch, Leo, 11
parallel loans, 53
Paris attacks (November, 2015), 138
Pasanek, B., 82
passporting agreements, 16
Patinkin, Don, 60n5
payment protection insurance (PPI), 

mis‐selling, 20
payments for ecosystem services (PES) 

schemes, 196, 211n6
Peck, Jamie, 106, 222
Pecora Hearings, 84
Phillips, Ray, 149
Phillips curve, 97
Piketty, Thomas, Capital in the 

Twenty‐First Century, 9–10
Polillo, S., 82
Politically‐Exposed Persons (PEPs), 

134
Pollin, M., 8
portfolio investment, 51
Posner, Richard, 8
Post Office Savings Bank (POSB), 

Singapore, 219, 230
post‐global financial crisis, 20
post‐Keynesianism, 8

post‐World War II Long Boom, 11
collapse of (1970s), 4, 46

power, geographies of, 106, 124, 125
PPPs (public private partnerships), 

181–182
pragmatism, 105
prisoner’s dilemma, 112n18
private banks, 51
Pryke, Michael, 77, 78, 79, 86, 93,  

106, 125

quantitative easing, 9, 60, 62n16, 
63n22, 96

quants, 76

Rabobank (Dutch bank), 191, 192
radical economics, 9
radicalization, 124
Rafferty, Michael, 28, 82
al‐Rahji Bank, 131–132, 137
rational expectations, 6, 8
real economy, 74, 224

financial flows, 79, 81, 85, 86
geographic analysis, 95, 101, 106

recapitalization, 84
regulation, financial, 15
regulatory arbitrage, 28, 57–59
Reich, Robert, 48, 55, 58, 61n13, 

62n13
Reinhart, Carmen, 7, 8, 12
Reinhart–Rogoff analysis, 7
reregulation of markets, 3, 15, 28,  

30, 123
residency principle, 56
Resolution Trust Corporation (1989), 

82–83
responsibilization, 59
retail banking, 18, 230
return on equity (ROE), 21
Rio Earth Summit (1992), 206
risks/risk management

asset classes, 24
biodiversity loss, 205
biodiversity loss and ecosystem 

change, 203–205
capacity to trade, 53

0003128710.INDD   256 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 257

 index 257

credit, 103
derisking, 21, 30, 137
high‐risk transactions, 134
in‐house risk assessments, banks, 

134
and preemptive account closures, 

133–137
‘scientific’ trading, 52
strategic risk management  

positions, 55
systemic risks, 69

risk‐weighted assets (RWA), 21
Roberts, Susan, 126
Rogoff, Kenneth, 7, 8, 12
Roosevelt, Franklin D., 84
Roy, A., 27
Royal Bank of Scotland, 84

Sage Handbook of Economic 
Geography (Leyshon, Lee and 
McDowell), 106

Samuelson, Paul A., 96–97, 111n7
sanctions lists, 130, 132, 134
Sapin, Michel, 119
Sarkozy, Nicolas, 62n14
Saving Loans debacle, US,  

82–83
savings aggregators, and banks, 180
Scholes, Myron, 62n18
Seabrooke, L., 60n2
securitization, 23, 58, 69–70

asset‐backed, 69
securitization chain, 69, 70
security spaces, 121, 123
Senate Committee on Homeland 

Security and Governmental 
Affairs, US, 127, 128,  
131, 138

Serres, Michel, 70
al‐Shabaab (Somali terrorist  

network), 136
shadow banking, 23, 43, 49, 59
Sheppard, Eric, 62n21, 106
Shiller, Robert, 58
Simmel, Georg, 71, 78, 79, 85, 86

The Philosophy of Money, 77

Singapore, 32
see also banks; DBS Bank, 

Singapore; Oversea‐Chinese 
Banking Corporation (OCBC); 
Overseas Union Bank (OUB 
capital)

and Asian financial crisis, 218
banking sector, 218, 227

financialization of banks, 
217–244

local banks, 219, 220, 228
mergers of local banks, 219
reforms of 1999–2004,  

227–228
capital centralization, 219
consultative authoritarianism, 227
Economic Development Board 

(EDB), 225, 238n3, 239n4
economic stimulation measures, 

218
financialized capitalism, 223–225
government deficit, 225
as international financial centre 

(IFC), 218, 221
keiretsu system, 232, 239n6
Minibonds crisis, 236
Monetary Authority of Singapore 

(MAS), 217, 218, 225, 227
recession, 218, 225
retail banking, 230
variegation, 221–225

SLM Australia Livestock Fund, 203
small‐to‐medium enterprises  

(SMEs), 232
Smith, Adam, 171, 188n1
social sciences, 4, 12

allied social sciences, 5, 6
critical social scientific research, 76

social theory of money, 71, 76, 7 
8, 96

Somalia, action against money 
transfers, 136–137

Soskice, D.W., 221–222
South Africa, 31, 145–148

affirmative action, 161
agents and intermediaries, 160–162

0003128710.INDD   257 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 258

258 index 

blacks, 30–31, 147, 152, 153
borrowing, 148–149, 151
capitalism, 147, 156, 159
‘credit apartheid,’ 145, 148, 150, 

151–154, 163
credit boom and financialization of 

South Africa, 148–151
credit reforms, 31, 156, 157t, 

158–164
debt, 146, 148
democracy, advent of, 146, 147
economic transition, 147
hire purchase, 152
lack of access to land and credit, in 

apatheid era, 146, 147
land reforms, 146, 154, 155t, 156, 

157, 160
limits to reform, 147
loan sharks, 147, 151
longue durée of land and credit 

apartheid, 147, 151–154
Magistrates’ Court Act 1944, 156, 

158, 159
migrant economy, 152
National Credit Act (NCA), 156, 

159, 161
National Credit Regulator, 156
paternalistic policies, 153
racial laws, 152
reserve areas, 153
reversionary legislation, 154–159
sales agents, 161
slavery, 147
store owners, 152–153
Usury Act, 149
white minority rule, 30
‘willing buyer/willing seller’  

model, 154
South East Asia, 152
sovereign debt crisis, Eurozone, 8
sovereign debt, econometric 

estimations of, 7
space/spatiality

see also spatial awareness; spatial 
imaginaries; spatial mobility; 
spatial nationality

challenges to conventional 
conceptions, 43–44

concept, 44
as differentiated nationality, 44
financial warfare, 121
and globalization, 44
infrastructure as subsumed socio‐

spatial process, 175–176
jurisdictional space, 129
security spaces, 121, 123
and time, 44, 57
US regulatory space, 121–122
work of spacing, 121

spatial awareness, 29–30
spatial imaginaries, 71, 72, 76, 77–80, 

84–85, 86
spatial mobility, 48
spatial nationality, 54
Special Purpose Entities (SPEs), 55
Special Purpose Vehicles (SPVs),  

58, 59
speculative circulations, 29, 71, 

72–76, 79, 86
SPVs see Special Purpose Vehicles 

(SPVs)
Stäheli, Urs, 76
state and regulation, 13–20
state money school, German, 46
state‐driven financialization,  

225–235
Steagall, Henry B., 84
Stiglitz, Joseph, 8
stochastic analysis, 6, 97–99, 112n11

see also equilibrium models
stocks, measuring, 54
structured investment vehicles  

(SIVs), 181
Sub Committee on Banking and 

Financial Services (SBFS),  
225, 226

subprime assets, 82
subprime crisis, 11, 24, 191, 192

geographical analysis of, 92, 94, 
99, 100, 104

subprime mortgage lending,  
23, 69

subsidiaries, 55

South Africa (cont’d)

0003128710.INDD   258 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 259

 index 259

Sufi, Amir, 99, 100
Sukhdev, Pavan, 197
Sullivan, S., 193, 194, 200, 206
supply chains, 44
Survey of Current Business, US, 

61n12
swaps markets, 52, 53, 55
systemic risks, 69

Taleb, N.N., 53
Tarshis, Lorie, Elements of 

Economics, 96
tax havens, 43, 49
TD Bank, 198
terrorism, 119–120

see also financial warfare
Convention on the Suppression of  

the Financing of Terrorism 
(1999), 122

counter‐terrorism financing, 
30, 121, 122, 123, 127, 134

9/11 terrorist attacks, 122, 123
reasonable suspicion, 124
sanctions lists, 130, 132, 134
support networks of potential 

terrorists, 123
war on, 120

Teubner, Gunther, 44
The Economics of Ecosystems and 

Biodiversity Initiative 
(TEEB), 197

The Nature Conservancy (TNC), 197, 
198, 211n8

The Nature Conservation Note, 202, 
212n12

Theodore, N., 222
think tanks, 204
Third World Network, Malaysia, 194
Thompson, E.P., 59
Thompson, J., 63n23
Thrift, Nigel, 91–92, 106, 189n10

Money, Power and Space,  
104–105

throughput, circulatory, 70
Tickell, Adam, 106, 125
Tikriti, Al, 135
time

framing of, 44
and space, 46, 57

Tobin, James, 97, 111n8
Torrance, M., 188n2
total return swaps, 55
touch‐down metaphor, 57
toxicity, 53, 72, 82, 83, 86
transactions taxes, advocacy of, 49
transitivity, urban life, 189n10
Transport for London, 183
Treasury Department, US, 15,  

82, 123
Office of Foreign Assets Control 

(OFAC), 124, 127–131, 133, 
135, 136, 138

Troïka (European Commission, 
European Central Bank and 
International Monetary  
Fund), 7

Troubled Asset Relief Program 
(TARP), 15, 82, 83–84

Trump, Donald, 16, 18
Tuan, Tan Chin, 232
Tyson, Laura, 48, 55, 61n13

UBS (Swiss bank), 21–22
Ummah Welfare Trust, account  

closure, 135
UN Security Council al‐Qaeda 

targeted sanctions list, 130
uncertainty, 8, 104, 108
United Kingdom

see also London/City of London
currency school and banking 

school controversy (nineteenth 
century), 102, 103

Financial Conduct Authority  
(FCA), 19

Financial Services (Banking 
Reform) Bill, 18

non‐bank businesses, banks 
involved with, 23

post‐crisis years, 19
referendum on EU membership, 16

United Nations Framework 
Convention on Climate 
Change, Kyoto Protocol, 194

0003128710.INDD   259 06/09/2017   8:20:14 AM



Chapter No.: 12 Title Name: Christophers
Comp. by: Mohamad abdul Rasheeth  Date: 09 Jun 2017 Time: 08:20:14 AM Stage: Printer Page Number: 260

260 index 

United Overseas Bank (UOB), 219
United States

Bureau of Economic Analysis, 
Department of Commerce, 49

capital owned by, 48
Department of Justice, 127, 129, 133
Dodd–Frank Wall Street Reform 

and Consumer Protection Act 
(2010), 18, 24, 85, 95

Federal Deposit Insurance 
Corporation, 24, 84

Federal Reserve, 24, 63n22, 70–71, 
81, 82

Financial Modernization Act, 17–18
financial regulation, 15
foreign‐owned corporate assets 

in, 48
as a geographical space, 48
Glass–Steagall Act 1933, 15, 

17–18, 84, 85
jurisdictional power, US 

perceptions of, 30
multinational enterprises, 61n9, 

61n13
National Research Council 

Committee on National 
Statistics, 61n10

Office of Foreign Assets Control 
(OFAC), 124, 127–131, 133, 
135, 136, 138

post‐crisis years, 19
as pronoun or a noun, 48
proprietary trading, prohibition 

under Dodd–Frank, 24
regulatory space, 121–122
Saving Loans debacle, 82–83
Senate Committee on Homeland 

Security and Governmental 
Affairs, 127, 128, 131, 138

speculative circulations, 76
trade balances, 61n8
Treasury Department, 15, 82, 123
Troubled Asset Relief Program 

(TARP), 15, 82, 83–84
US‐currency area, 131
Wall Street, New York, 75–76

universality principle, 184–185
upward mobility, 146, 163

Value at Risk (VaR), 18
value chains, 44
variegation

Singaporean banks, 221–225
variegated capitalism, 32,  

222–223, 237
varieties of capitalism (VOC),  

60n3, 220, 221, 222, 224,  
225, 237

‘Vickers ring‐fence,’ 85
visibility of financial instability, 

91–116
Vlcek, William, 123
volatility, financial, 52, 53, 62n17
Volcker, Paul, 85
Volcker rule, 85
Vonnegut, Kurt, God Bless You,  

Mr. Rosewater, 3

Wai, Robert, 57
Wall Street Journal, 132
Wall Street, New York, 75–76,  

87, 126
Wall Street Crash (1929), 84, 85

Walrasian general equilibrium 
(WGE), 97, 98, 100

War on Terror, 120
warrants, 53
weaponisation of finance, 121
Weber, Max, 77
welfare state, 8
Western Cape High Court, 164n8
Wheatley, Martin, 19
Wigan, Duncan, 28, 60n2
Williamson, Oliver, 101
Wojcik, D., 238
Wolf, Martin, 8
Wolff, Rick, 7
World Bank, 46, 125
World Economic Forum, 205
World Trade Organization 

(WTO), 46
World War II, 174, 180
World Wildlife Fund (WWF), 195
Wyly, Elvin K., 58, 110

Zarate, Juan, 121
Zelizer, V., 77, 78, 125–126, 137

0003128710.INDD   260 06/09/2017   8:20:14 AM


